- -terms’of the.note secured hereby, he will pay o the Mortgagee the first day of each mo
s fully pqid,'.'the following sums: - i 2 TR . ' '

gage has continued 1o be insured ity;

to the Secretary of Housing'and Urban. Developmé or n Rk

nd'in addition to; ‘the monthly payments of principal ‘and ‘jnterest payable under the
L on b until the said note

2: That, together with;;:

.

*+ fa) An amount sufficient to' provide theholder heieof. with: funds to ¥ ‘the next mortgage Instrance ‘premium if this {
“ . ment’and the nole ‘secured hereby are insured, or. & monthly charge (in lieu of' mortgége insurance premium) if they are
.Ihe'ld by the Secretary of Housing and Urban _Di?\r'e;opn[en!, .a'.g—rqllqu:, e L e :
- (Y If and 8o long as said note of even date and this instrument dre. insured or are reinsured under the p
Nationel Housing Act, ‘an amount sufficlent to sccumulate in the hands of the holder'one (1) month grior to itn due
..date the annual mortgege insurance premium; in order to provide mich holder With funds to POy wuch'promium to the .
Secrléta_ry‘ of Housing end Urban Development pursubdnt to the aniunal'chling'Act,-u_ amended,’ andapplicable
RegulalionujIhereunder;,or‘ e e Sl S ..r-'Z, e G
(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and - Urban D¢
" velopment, o monthly charge (in lieu of 8 morigage inzurance premivm) which ahall be in an_amount equal fo one.
twellth (1/12) of one-hall (%) per centum of the average outstending batance due- on the note compited wilhout taking -
o into account. delinquencies or prepayments; . - R o Coe T
© (b} A sum equal to the ground rents, if any; next due, pius the premiums that will next become due and payable on policies:,
- of fire and other hazard insurance covering the ‘mortgeged property, plus taxes and ossessments next due on the mortgaged.
property (all-as estimated by the Mortgagee) lens al] sums already paid therefor divided by the numbes ‘of-monihg (o elapse
before one. (1).month prior to the date when such ground rents, premiums, laxes, and.assessments will bedome delinqu
.. such sums to be held by Morigngec.in'tmsg to pay sald ground rents, premiums, taxes, and Bpeclll'alg_e'ut'nlent,;‘ ;
« fc/All payments mentioned in the . iwo preceding subsections of this paragraph and all payments to be made’under.ﬂig‘nota' s
- secured hereby shall be added together and the aggrégate smount thereof shall be paid by the Mortgagor each month in a
. single payment to bj';a;':é!le(‘!‘l’:y the Mortgagee to the following items in the order set forgh: -~ .. - . g el
« (1) premium charges under the contract of insurance with the Secretary of Housing and Usbsn Development, or monthly '
charge (in leu of mortgoge insurdnce premium), as the case may be;” - o e T A
(I\taxes, special assessments, fire snd other hazard insurance premiums;- . N
(1; nterest on the note secured hereby; and o o

.

. (1Y) dyportization of the principal of said note, " .+ ! 1L R : SR
Arty deficiency in the amount of any ‘such aggregate monthly payment, shzll, ‘unless 'ma:_!,e"go‘od‘ by the Mostgogor prior to
the due date of the next such payment, ‘consiitute an cvent of default under thin, morigage.. The Morigagee muy collect »

ate charge®’ not to exceed two cents (2¢) for each'dollar (31) of. each payment’ more thnn_fi[lecn' (15) days !n'ar;e_nl_'s to

co%gr the vxtra expense invalved:in handling delinquent ‘payments.. -

- 3. [f th™eotal of the payments made by the I\‘dor_tg;gq: under (b) of ‘pzr'a'éqa-ph 2'prec'e"dir;§ shall e;cééd the afnount :cuf pay-

7" ments actually made by the Mortgagee for taxes'or assessments of insurance premiums, as the case may be, such excess, at the .

~option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moregagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficiene topay -

taxes and assessments- and . insurance ‘premiunis, when the same shall become due and payable; then the Mortgagor shall "

‘ "pay to the Mortgagee any amount necessary to make up the deficiency, on or before tlie'date when payment of ‘such; <

taxes, assessments, or insurance premiums shall be due. "If at any time. the Mortgagor shalltender to the Motgagee,
in accordance witl the provisions of the note secired hereby, full payment of the entire.indebtedness represented

‘thereby, the Mortgagee shall, in computing ‘the amount of Sych indebtedness, credit to the account of the Mortgagor
-all payments made-under the provisions of {u).of paragraph 2 hereof which the Mortgagee has not become obligated .

to pay to the Secretary of Housing and-Urban Development, and any balance remaining in the funds accumulated

' under the provisions of (4) of paragraph 2 hereof. If there shsll be a default under any of the provisions of this =

mortgage: tesulting in a public -sale of the ‘premises covered hereby, or if. the property is otherwise acquired after -
.default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property

.is otherwise acquired; the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as

a credit' against the amount of prjncipal then temaining unpaid. under the note secured hereby, and shall properly -
adjust any payments which shall have been made under (a) of paragraph 2, - - . IR T
4. That he will pay all taxes, assessments; water rates, and other governmental or municipal charges, fines,.
or.impositions, for which pravision has not been. made hereinbefore; and in, default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee,  If the Mortgagor fails

-to make any payments provided for in' this section or any other payments for laxes, assessments, or the like, the

‘Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby.

-~ from the date of such advance and shalf be secured by this moxtgage.

+mit any waste ‘thereof, reasonable wear and tear excepted. . .

5, That hé will keep the premises in as good order and condifion as they are Iho_w and will not commit orper- =
" 6. That he will keep the improvements now' existing of hereafter erected én'the mortgagéd ﬁrbpérty insuted as

- may be réquired from time to time by the Mortgagee against loss by fire and other hazards, casualties: and contin- -

- gagee. In event of loss Mortgagor will give immediate notice by ‘'mail to the Morlgagee, who may make proof of - - -

’

. tenis, issues, and profits, toward the payment of the debt secured hereby,

s

gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, whes
due, any premiums on such’insurance provision for paymeat of which has not been made héreinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewdls theteof shall be held -
by the Mortgagee and have attached thereto_loss payable clauses.in favor of-and-in:form acceptable ta the Mart--

loss if not made promptly by Mortgagor, and each insurance company concemned-is hereby authorized and dlrécteq_:l .
to.make payment-for such loss directly to the Mortgagee instead. of to the Mortgagor and Motgagee jointly, and the.
insurance proceeds, or any part thereof, may be applidd by the Mortgagee at its "option either to the reduclion of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of -
this mortgage or other transfer of title to the Mortgaged property in'extinguishment of the indebtedness secured
hereby, ‘all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. S S o
. 7. That he herebyassigns all the rents, issues, and profits of the mortgaged premises from and after.any de.
fault hereunder, snd shauld legal proceedings be instituted pursuant to this:instrument, then. the Mortgagee shall -
have the right to have a receiver’ appointed of the rents, issues, and profits, who, after deducting allcharges ‘Va'n_d.
-expenses attending such proceedings and.the execution of his trust as receiver, shall apply_ the ‘tesidue of the

e

a e S




